Govt. Shamsur Rahman College
Goshairhat, Shariatpur.
Department of Accounting
MBA Preliminary to Master’s
Pre-Test examination- 2021
Subject: Accounting for public sector & NGO

Subject code:412501

Time: 4 hours Full marks:80
Part-A
Answer any ten questions 1x10=10
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Part-B
Answer any five questions 5x4=20
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8.The Mayor of the city corporation of Chittagong approved the following budget

Taxes Tk 3000000, License and permits Tk 500000, Fines and forfeit Tk
450000, Inter governmental revenue Tk 550000 and estimated appropriation
totaling Tk 4000000

Required (a) Prepare the general journal
(b) Show entry in general ledger accounts and subsidiary ledger accounts

9. From the following information calculate the amount of subscription to be
credited to income and expenditure account for the year 2017:-

(a) Subscription received during 2017 Tk 75000

(b) Subscription outstanding 31-12-2017 Tk 15000

(c) Subscription outstanding 31-12-2016 Tk 20000

(d) Subscription received in advanced on 31-12-2016 Tk 5000
(e) Subscription received in advanced on 31-12-2017 TK 8000

Part-C

Answer any five questions 5x10=50
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11. From the following information prerare a bank reconciliation statement for
BRAC at December, 2018:

Details Tk
Bank balance as per Bank statement(31-12-2018) 86179
Deposit in transit 44700
Bank error (Deposit Understated) 10000
Outstanding Checks 129478




NSF check from customer debited to account by bank 23300
Bank service charge for December 75
Errors of depositors book (checks written to pay a creditor
recorded at Tk 30 but written for only Tk 300)

Collection by bank from a debtor and not yet record in the

cash book 3000
Note payable paid by bank and not yet record in the cash book | 25000
Cheque issued but not presented in the bank 120000
Bank granted interest not yet record in the cash book 500

12. From the following receipt and payment account of M.R Club for the year
ended 31 December, 2018, prepare an income and expenditure account and a
Balance sheet:-

Receipt Tk payment Tk
Opening balance(01- 25000 Salaries and wages 4000
01-2018) Telephone expenses 500
Subscription: 500 Stationary 600
2016 10000 Sports materials 5000
2017 600 Entertainment 1900
2018 5000 expenses 10000
Donations 200 Purchase of 8% security | 1200
Sale of old paper 1700 Last years creditors 2000
Hall rent 250 paid 20800
Interest on Bank 1000 Special fund expenses

Entrance fee 1750 Cash and bank balance

Special fund receipts

Other Information:

(i) On 1% January 2018, the value of sports materials was Tk 8000, that of
furniture Tk 5000.These assets are to be depreciated @ 5%

(ii)  Half of the donation and entrance fees are to be capitalized

(iii)  Stock of unused stationary on 31-12-2018 was Tk 100

(iv) On 1% January 2018, the special fund balance was Tk 3500

(v)  Outstanding subscription for the current year Tk 700



(vi) Salaries and wages include Tk 200 relating to the previous year but
wagws Tk 300 for the current year is still outstanding
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